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QEYRI-MADDI AKTIVLORIN QIYMOTLONDIRILMOISINDO YANASMALAR
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i lisenziya sad®sialsii meidsau lInhi ssreinrz asiksitl el h stiagl im 1 ma tter
adtar i n, k coamipad at ddndabeékt in inkissmafnntaxhi K¢
yardi mmiendahs 1 | 1| 1 g1 ;

| bazari yw : i andral $ dodyigeiosx S ar texnol ogi yagésllrit n al
tok larfnh ol masi ;

I Royabtdgi mempiri k ofosdtom & sl amyiea phretsaa bdlomiagny ol u i
e daib lerl.

Masdan, r capcadr i i | d dleanmn dabriinni2rb RiBya sami fim, maye

doyar i ndyrmaws ul ua ioniimeh9Id iasbk i | edir.

Miey gn banraysya | i senziyani n dpumatmeol macdiggadad
doracalar i ni n hesabl anmasi| oviissyechlwas enziganntisnabki b
mondbiand senzi xwaan | manwialtram kKecirilir:

Royal ti = P*d / (1+d)

Buda:

P-1 i seasaisy ahdsaulnh ar | as aitsitserhnsianl 1r evnt abel | 1 yi ;

d-1 i senamegaublikar 1 as aitsitsehnsdaalni |vies&@mizaids e mz 0 au mi

mandbi ni n pdany |1 5-8¢kE0 Y.

izafi manfaat metodu

Met odunatma harkytdisasamra y e ni mnddri tha messbhaadqng t
ol unasmsaihdd Un o0 xasia®MQ@ ) bEitand i r . Hesab-madidliir k
aktaiivl babkesn satadi ro{yvam as agalak gi yeah ¥ i agnddi osn u n

i stos faad amondba @edi r .

Bu amd b, onu kamsiatl alnlaa svhuar @ ¢ ymaid db iedaidkayaa dv i i
askar edir.

Arti1 endobm met odundcaetskd teiyiradid i arai kntayarvdl n i n
qi wten di esiibrndelor i

1. butan nakewizhirigydgnmie dsiil;m

2. gtehydmear idsisan srend®di ni n normall asdiri | masi ;
3. akitan ay eso t ralai rgl i |ay yni neidsiil mu

4 . @r dya isgi noerni raykétvi kval p isbtd@ ibm m u lesna s n énaenl g 6 z |
mandbi n hesabl anmasi ;

5. amPtdibg nay gni e asiil m( nor mal anatsal | rgadlarhi sgnd Bm
ctr xt L irr);

6 . aontdbq Mwapiohsadlllampmap Gli mvielst i s &ty anagyant ldk iny y
hesabl anmasi .



| zadnidbommet oaah dq iesjitaemlas adadiunsitaurr Ilvar asagi dak.i

1. Galacak Galirin Toxmin Edilmasi

| | k aded vipmg d di alkcskide immecay i ondhd d(igsx)mim edd liirr. B
tax miamil , akti vi n Ipasqraske doavk | kindnv gotoadk Ih amr dyger mu n
edi | ir.

Galir = Aktivdan gozlonilon galir
Buadg esplonm padaesht § altigrddngbr endadyon bmaz abadad 1 ol a
2. Xorclorin Azaldilmasi

Ak t anvldale don |algiam d odnalend isd imma s ax | anrafs |1 oleau A n X
¢ci xaril1mad8u, aReyvin | sterldmari(makhbhaa, ot arn
hiuquqiavedid)af i

Xarclor = Aktivin istismari ila bagh xarclor

Bur asdendatnut ust eh xa kadii esimasaxsllani | snds ol wgiean 9 mum
amal i y pwaetli &i r .

3. Vergilordon Sonraki izafi Manfaatin Hesablanmasi

Veragahl sonra akandwiin(negtaf i hens abd arm mxlerl Bu, a
c1 x1 | di gidaa h u s a rerdabedti rm

Izafi Manfaat = (Galir - Xarclor) x (1 - Vergi Daracasi)
Bu diust @wecss iazama @ il ndardabg nm hesablatnmasrna kom

4. Aktivin Dayarinin Hesablanmasi

Son addi amhad,di g eagfatii vi andocbk vi sam@ebi m n di skont |
doyar iostey il n e didlbcakr i zdd @l goon agoar ni dt apmaq Ucdn di s
fakt oorlming edir.

Aktivin Dayari = X (izafi Manfaot / (1 + Diskont Faiz Daracasi)”*n)

Burada,a i"mgoboseitdivs k on troce iaplazalged 1 d rriln i ndi ki V
gat i red il mi ¢ Uavo | iuntairefecbs idz rd

Mbonfoat iistiinliiyii metodu

Mendb (U st Un btehydiiar q ijywmadid i akt i diamayda ait ddd ign .
Mondbalist tnl Gk dhaulolxgraran sgnt & la &ahdh d g iQ lkhddors

i s tai & teoddn , y a dnaies sanyisnni sh snu | | s mhgagoil s lidki n
gi ptehdi r QMAdens | sétamanave f or mal as i r.

Bu met oduwni mmeéayiggiy akt i vemil didet 2 my a rsat rerafing dm

st unl 0wkilnemrdouwln oz | agidg e masy mv o n ayar ceaprait dd r ma q
voyekunl asdi eenmdadpdianagahlglamragl i mati | koibyye dydr iini n d
ol acaqdi r.



Ga ir Ustinlaywnal gme tmagdewyd@id d i orai knt digeilg imesii |l nii ¢ G n

i staioflauchan yanasmal ardanabi rmadikra.l aBad isge tsed ,z i
g e ynraid d i hiquaqtmeard dk iamaiiknt dpgehy o imnesii bninds taiefda d i r . Bu
met o d -macdedy r i adieceki evdli @e dcgy | i gti sadoniof gryideaylaar 1 n
genaar i n hesaslasnmans irna

Met odun padiimsinpgidygh e lak taassk d yoarr uvand aag iarig b y ag
gon & akas as 1 nddesh dyii ryimal orr,| @ngid gdi s konodcas g aaialmia d
deyaragat i r i | i r.

Mbonfaat iistiinlityii metodunun asas marhalalori:

1 . Galacok nagd axinlarimin miisyyan edilmosi: Bar dads, gemyddi amkti vd
d @e doiblectk dgiarriln pr oqnozl awdat ir negniars.il iNsemizn vy
Oeniasi , marok aan @l se doh 8 dvygal iarr bya pant eindbtdi f ad
e tokal ae don larxcon g o i

2 . Aktivin istifado miiddatinin qiymotlondirilmasi: Ban dlate, gemgddi akt i vi
hansisoania égbldi & acgy i oymgn e di | i r . Bupnipegtaent i n,
mar kaniaes @snrami r .

3 . Galacok nagd axinlarmin diskontlasdirilmasi: Progqnozlasdiril an
miavafiqgq di s&coostdcaagrayaorgbha rd | i r . Doxdsont | as
rigkdkapi tadtisksqietrdi rir.

4 . Qeyri-maddi aktivin qiymatlondirilmasi: But elecsk g axi1 nl ar
di skont | asdidraeldahil qdyan gebognddai, akadtiiviod ugqiym

MondblUst inl Gy Ustame tord d e tackddloa,rar &Ilm me taoydau bva z ar
met odumaddyr esati vhacogi g id yar at madiuqdia . i s
Cunki -maddi ioraknt ibvilr basa bwaayaaadld odphigtix i v
ol maywa. bi l

Bu met oduasr il s-hgéedytrii lorlaaik Blgcak ld ol @le dacsk f aydal ar 1 n
dogi g hesabl anmassiidna ,i phkacka stdbeergtakikomipr ogaoz | ar
ri skeatanidyaernelabt edi r .

Mand®d® Ustinl dyid metodunun hesabl amlmama: higlin f
Mand©Usitnl B U 00 6O0Fp i 0

bur ada:

9 Dt—aktiaiin cdbhtatr dtaldit rg,1 g

T Ct—aktoanvidsotabfaguhol i v graetlioya ad brgerl -¢ it tbovr d

T r—diskontlasdirma faizi (indaedbbeceyn al t e
gd ir),

1 n—qi pendior idodvr @ni esfond dri)l. |



Mbonfaat bolgiisii metodu

Bumetload | i s eaya QWa&den ni "nad bsai@nadale dond awmanddi n
| i senzi ywai nmiaglvand) godan sboafgaduodandl i senzi ar
miy gpn edi | ir.

DiisermP yaehe y@ B ®w& DantMvani KiiskBarr:ada
Diisemwliiys enaniiyna pvaeyri ;

Vi1 il Ucusami st ehsal h

T-dowriln say1 ;

Dvantdahi dst gj ym

Myantr@ah sul v eayda/a ni; n

Kdisnkrd i s kapoeed.i d

Dinyarabald senzi ya i mibcpaM idln asrekn z i-20 1 maipayar d9Di
miygn edi |l ir.
Li senzi araym pekymingid nmeraaalmin i rn:

1. Lisenzi waazanlit iyndcasrasiadywmylal ar | nesiagd tegh mhA | it n
eton Ucaiayes miliokdyweitdadicin | i sexniznaydlegnld gav i
uygun ol araqgqoahigegkaynndoaibn bdidy aytedsgdakdnMi ga v i
a azinamncegnssinsk iakdehde sabl anierburPatda= Nt / N

Nt—muu q sevaimlisy gn e d i lalanii gn ad@liikin s ay 1 ;

NB—bu n@&wuml ar

I'n i stehsal aedian apayad ¢ (| g anto & & te |
asasingm mdilir).

2. Li s earhziiga le@amingmi yhl i senzi at asliinaramigsss wa miqga
hansi hidquql arek alk Imizsidv rl | $heenyarkisskt 0 Pov =1 0s &n

3. &dé@dat azi daxayle nmdtil kKopyekti niadoadws gmltckP mi h a
NmHi Nt , burada:

NpelLisenziya poglendinhdatiyryd ¢iim wgii namirdtad i undugu
misy gn e d erlamiis daldr li innd ay 1 .

4. @édHot azi da df i inndhdquqgl arsheul pbazcmaadbsnsaedazi
mamsei z sati st nin miarkdiisa b [Uly &r anh z B Botce PN a tNid z r
bur ada:

Npecmisygn edi loma zsiegNandmitz [tiegikk spprrti zansa i apar 1|
sayl .

5. Ko ¢ Uanaldr macsmhs +3a0yUPgdsonaddr i n t am paketi .
Biutdn bu 5 amilss diarhiildi d:isturda birl
Lisenznya pay! =mb PBPX*PORIt)+Bo+P



Bedl isk| balzr g yanas mmaad dil rera loteiynstldhgd iyesii Inags & s
dsull aritni arasdirdiq.

X9RC YANASMASI

Xr c yanas masgaddiin,vemithhas imb ataadplail amash kit ymy mic ma m
gi ¢m nigngnmie dsiil nil ¢ Gao | iusmntuirf &d , emeldiayny atgaade y roil a |
aktivin syarhliibioltugri.n z

Xr c yanasmassini ki rmardogdehy arsaiskat agw | metl | leyerydyn i
gi gtendar dn asagi daki1 aoduwlnluar:dan istifad

I faktai éliitnxp | amentagsd u

| ovaz e bdayar | met odu;

| ovaz e bdayar | met odu;

i carssaf mmet odu.

Qeymaddi srakmMAd ¢ yanacginganhidi iesliil mm amanm effiank t i ki
topl anmas.| me tk o ddu iqn igyngn mie idsnil nu ¢ G n sbae dadd im vi n
voi nki sa&ibnifcdkrteagdlk n xopl andi gi bir ymaadmadi r

aktivin yadarm&dislarBlainito bvi&r e, xonun aktiv ol aragq
avel aqd &k igdmdey gn edi | i r .

Bu yanas-maddigeaskni bogehlg imesiil nzamani o ax$sh dedaki X
b erl:

1 . Tadqiqat va inkisaf xarclori—A Kkt i vi n yar adi lggaanskiv siegfi n stl
cak bnl arxerl.

2 . Hiiquqi vo lisenziya xarclori — Qe yma d d i aktiviehugaoglbamasi |
alrnmasi1 Uc¢cun halgiuge n zaAr Fesxl ead rumr isg Bh. n X v

3 . Tolim va tadris xarclori—A k t i vi e diistimtelvhb d qior ¢ @t Bl dtea nv t
tad r iarserlx .

4 . Proqram tominati xorclori — O @ gq-mg d d i akt iemi npartoiqdriarns at,
i nkistaabi qvakit dxerl.g

5 . Digor alaqali xarclor —Ak t i vi n ay edkalesdadd imav &dlqi ardilgut Gn

xor erl.
Bu metonasagnahi , -med/dii akt syariimi b azd rd disdorm wn
i nkigbafgl 1i & arkidzarele il ax aajshgiiskmmi r . Bu y®gagma, Xl

maddi ara knt sigehlg imesiibgd | nal | kKd S doRlrs@al yarlpizaasedi |
bidzmi stoefdad i r.

Fakt erkerli coambn ras imet odd | mf haqugil mirar | a@falnidb |
yar adagl mi gl | loibayy & & mi | edi | irrcas vBheg | me tnmetlid k¢ y y
obyek®oyarni nd Udsay gnr lead inhi r :



QMA fakti ki) = C1 + C2+ C3+ C4, burada:
QMA( f ak-gi ktisdior idenadidi aortii i iniedan llayadr i ;
Cl-qewyraiddi aktivienelyjedgadat stanslh panr hbmasmni Wi

sonadd i n  bai tlaloni miani bi shaz 1 r laanmans 5 afieplée Biigil ix i k
nazareal 1 nmaql a #me dabl anmi s c

C2qgeyraiddi aktivisisheabuqi mudafi
C3mar ketddgnageaterii ;x

C4qgewyraiddi ankayi ev issn®¥ek b smcher si y a szaitgegstiinra ilhmaz 1 r
xor erli .

Qeyri-maddi aktivlorin qiymatlondirilmasi ii¢iin avazetmos doyari metodu

Bu Usu-madikiy rantk @ g wd lagar it mi dornemn quye ndr @disal i IX

agl abantddnomdd i szamal 1 n ma pg disyems aisll apvy e i gBuerlma

gi wtniag | i meti | koibyyye kt i nin hessabhianmags emmnulinima sni r
hidquqi egnigrheali Nnazarea h 1 n mas wtnut unr .

Ovaz e b deyar | met oduaeaakd gesynraifl did araknt | baga ani
migy gn e asiil nma s asfpisd aakded eéendl ar 1

I gqi wten dior i b boyoexksta r yeni obyekta wliydbada diilnma s i
misy gn e dsiil;m

l'yeni anabhadjido buyi eghntll in metsalgb wteih dieomy ekt i nin asi nr
mi gdar syrgn ne dniiil; m

i qi wsehdiar i bbayoexksta r yeni obyektd&rmn ywmardadnl|l mas
mabdg i and gatghrdiar i bbyekd iesi Skayh mi cI xwtahqd iaar i di ym
obyektiaggar bazrar hdsabl anmasi .

1 . 9vazetmd doyarinin hesablanmasi:
CsusCyentiCamort i Lkwiymmb UT ada,
Cs ubO oz e bdayar i
CyenYeni obyekdiinrk iissadidh sidclii ma teor di mu mi x

Camorti-M@weaudmgdgriakti vi Bs asmo @t it yam eiong dzsaf neadn
amorti aaass iaypmiséd bl ani r)

Ckoha m-MOvVvcud akd iswiiogwdya@hmi n ass a rama alani ofatb
alirnaraq)

2 . AKktiva yeni funksiyalar slava edildikds, qiymatin hesablanmasi:
CsmGetB O0™M™Mbur ada,
Cf ¢Yni f urneklsiayiamiadn awwer c

n-Yeni funksiyalarin sayil



3 . 9vazetma dayari ils bagh iimumi yanasma:
Cs WFI& st emGiagt bosnabcCtat bi qe BiU h a d a,
Ci st eAkstailvin i st eha@md ecebX unmasi1 il
Cigqtoosnadi qt | sadd iafsdwéeta ordom elgiarni ng hesabl anmas.i
CeatbigeAik hiav bn gbseiddvbah algdl axar erl



